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Analyst Certification: The analyst(s) certify that the views expressed in this document accurately reflect their personal, professional opinion
about the financial product(s) to which this document refers. The analyst and the person authorising the release of this
report may hold shares or any other beneficial interest in the companies referred to in this report.

Warnings:
Past performance is not a reliable indicator of future performance.

Any express or implied recommendation or advice presented in this document is limited to “General Advice” and based solely on consideration of the
investment and/or trading merits of the financial product(s) alone, without taking into account the investment objectives, financial situation and particular
needs (“financial circumstances”) of any particular person. Before making an investment decision based on the recommendation or advice, the reader
must consider whether it is personally appropriate in light of his or her financial circumstances or should seek further advice on its appropriateness.

Disclosure as at the date of publication:

Lonsec, its directors, officers and their associates may hold the product(s) referred to in this document. Lonsec considers such holdings not to be
sufficiently material to compromise the recommendations or advice.

Lonsec receives brokerage or other benefits (e.g. application fees) for dealing in financial products and its associated companies or introducers of
business may directly share in the brokerage or benefits. Lonsec’s representatives, authorised representatives and their respective associates do have
positions in the product(s) mentioned in this document, which may change during the life of this document. Lonsec considers such holdings not to be
sufficiently material to compromise the recommendations or advice.

Disclaimer:

This document is for the exclusive use of the person to whom it is provided by Lonsec and must not be used or relied upon by any other person. No
representation, warranty or undertaking is given or made in relation to the accuracy or completeness of the information presented in this document,
which is drawn from public information that has not been verified by Lonsec. The conclusions, recommendations and advice contained in this document
are reasonably held at the time of completion but are subject to change without notice and Lonsec assumes no obligation to update this document
following publication. Except for any liability which cannot be excluded, Lonsec, its directors, employees and agents disclaim all liability for any error or
inaccuracy in, or omission from, the information contained in this document or any loss or damage suffered, directly or indirectly by the reader or any
other person as a consequence of relying upon the information.
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